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RCPFGOKE�CPF�VJCV�[QW�CTG�ÕPFKPI�DQVJ�PQWTKUJOGPV�CPF�KPURKTCVKQP�KP
[QWT�JQWUGJQNF�NKHG��YQTM�CPF�RCVJ�a�6JG�5JCODJCNC�%QCTF�YCPVU�VQ
CEMPQYNGFIG�VJKU�VKOG�KP�YJKEJ�YG�CTG�CNN�YQTMKPI�VQ�UQTV�QWV�JQY�VQ�IQ
HQTYCTF�YKVJ�QWT�NKXGU�CPF�CNUQ�YKVJ�5JCODJCNC��6JGTG�KU��QH�EQWTUG��PQ�NCEM
QH�EJCNNGPIGU�
a
6JG�5JCODJCNC�%QCTF��PQY����OGODGTU�UVTQPI��JCU�EQPVKPWGF�VQ�TGN[�QP
VJG�QRGP�XKGY�VJCV�YG�CNN�ECP�IQ�HQTYCTF�VQIGVJGT�CPF�VQ�ÕPF�UVTGPIVJ�KP
FKàGTGPV�XKGYU�a�$V�VJG�UCOG�VKOG��VJG�%QCTF�YCPVU�VQ�GPEQWTCIG�ITQYVJ
CPF�EJCPIG�KP�QWT�QTICPK\CVKQP��9G�CEMPQYNGFIG�CPF�CTG�YQTMKPI�YKVJ
OCP[�VGPUKQPU�CPF�QRRQTVWPKVKGU�KP�QWT�EQOOWPKV[��9G�YKUJ�VQ�GZRTGUU



QWT�XKGY�CPF�EQOOKVOGPV�CV�C�VKOG�YJGP�F[PCOKE�VGPUKQPU�EQWNF�DGEQOG
JCTOHWN�FKXKUKQPU�
a
6JG�VGPUKQPU�CPF�QRRQTVWPKVKGU�JCXG�DGGP�TGÖGEVGF�KP�VJG�TGEGPV
VJQWIJVHWN�EQOOWPKECVKQPU�HTQO�FKàGTGPV�RCTVU�QH�QWT�OCPFCNC��C�NGVVGT
HTQO�VJG�ÈRKNITKOCIG�QTICPK\GTUÉ�YJQ�URQMG�VQ�VJG�5CM[QPIÆU�XKGY�DCUGF�QP
VJGKT�GZRGTKGPEG�KP�0GRCN�a�.CF[�'KCPC�/WMRQ�YJQ�RTQRQUGU�VQ�QRGP�WR
CEEGUU�VQ�&J³I[CO�6TWPIRCÆU�VGCEJKPIU��VJG�2TQEGUU�6GCO�RTGUGPVKPI�VJGKT
È5GPUG�QH�5JCODJCNCÉ�UWTXG[�TGUWNVU��VJG�QRGP�NGVVGT�HTQO�VJG�È'JCTOC
%TCVUÉ�VQ�5CM[QPI�/KRJCO�4KPRQEJG�a�VJG�NGVVGT�HTQO�C�ITQWR�QH�$EJCT[CU
YJQ�JCXG�TGUKIPGF��CPF�C�NGVVGT�HTQO�C�ITQWR�QH�$EJCT[CU�UVKNN�CEVKXG�aa
a
6JG�%QCTF�JCU�DGGP�CDNG�VQ�OGGV�YKVJ�VJGUG�ITQWRU�CPF�KPFKXKFWCNU��VJG
5CM[QPI�CPF�VJG�5CM[QPI�9CPIOQ��.CF[�'KCPC�CPF�$UJQMC�/WMRQ�
TGRTGUGPVCVKXGU�QH�VJG�5CM[QPI��FKàGTGPV�ITQWRU�QH�VJG�2TQEGUU�6GCO��CPF
XCTKQWU�ITQWRU�QH�$EJCT[CU��$NN�QH�VJGUG�OGGVKPIU�JCXG�DGGP�JGCTVHGNV�
TGURGEVHWN�CPF�ENCTKH[KPI�a
a
áP�CFFKVKQP��VJG�%QCTF�EQPVKPWGU�VQ�TGEGKXG�NGVVGTU�HTQO�KPFKXKFWCNU�CPF
EGPVGTU�GZRTGUUKPI�UKPEGTG�XKGYU�QP�VJGUG�CPF�TGNCVGF�UWDLGEVU��9G�CNUQ�CTG
KPFKXKFWCNN[�CPF�EQNNGEVKXGN[��YKVJ�VJG�UVCà�QH�5JCODJCNC�*NQDCN�5GTXKEGU
�5*5���GPICIGF�KP�VJG�YQTM�QH�5JCODJCNC��UGGKPI�FCKN[�VJG�EJCNNGPIGU�CPF
QRRQTVWPKVKGU��UVTGPIVJ�CPF�YGCMPGUU��QWT�TGUKNKGPEG�KP�VJG�HCEG�QH�VYQ
OCLQT��CNOQUV�GZKUVGPVKCN��EJCNNGPIGUÄVJG�RCPFGOKE�CPF�QWT�QYP
EQOOWPKV[ÆU�ETKUKUÄCU�YGNN�CU�QWT�XWNPGTCDKNKV[�VQ�FKXKUKQP��6JWU��CU�C
%QCTF��YG�DGNKGXG�VJCV�YG�PGGF�VQ�DGIKP�VQ�CTVKEWNCVG�QWT�XKGY�OQTG�ENGCTN[
CV�VJKU�VKOG�
a
9G�JCXG�DGGP�GPEQWTCIGF�VQ�UGG�VJCV�VJGTG�KU�IGPWKPG�KPVGITKV[�CPF
DTCXGT[�KP�YJCV�RGQRNG�CTG�VT[KPI�VQ�CEEQORNKUJ�CPF�GODQF[��9G�CNUQ
TGEQIPK\G�JQY�OWEJ�KPVGPUKV[�KU�QEEWTTKPI�CU�RGQRNG�HGGN�VJG[�PGGF�VQ�OCMG
FGEKUKQPU�CDQWV�VJGKT�TGNCVKQPUJKR�YKVJ�VJG�VGCEJKPIU�CPF�VJG�VGCEJGT��9G
CTG�PQV�KOOWPG�HTQO�VJKU�KPVGPUKV[�
a
6JG�%QCTF�UGGU�VJCV�KVU�TQNG�KP�VJGUG�VKOGU�KU�VQ�JQNF�VJG�URCEG�HQT�VJGUG
F[PCOKE�VGPUKQPU�YKVJ�CP�QRGP�OKPF��VQ�CNNQY�EJCPIG�VQ�GXQNXG��VQ�CXQKF
FKXKUKQP�CPF�HCEVKQPCNKUO��CPF�VQ�UWRRQTV�C�DTQCF�CPF�KPENWUKXG�OCPFCNC�
6JCV�UCKF��YG�CTG�PQV�ÈOGTGN[�VT[KPI�VQ�DG�CNN�VJKPIU�VQ�CNN�RGQRNG�É

9G�DGNKGXG�VJCV�C�XKVCN�CPF�EQPVGORQTCT[�5JCODJCNC�OWUV�UWUVCKP�VJG
KPVGTRNC[�DGVYGGP�VJG�XKUKQP�CPF�YKUFQO�QH�VJG�5JCODJCNC�NKPGCIG�CPF�QWT



FKXGTUG�EQOOWPKV[�QH�FGFKECVGFa�RTCEVKVKQPGTU��6JWU��YG��CU�C�%QCTF�
TGOCKP�ÕTO�KP�QWT�EQOOKVOGPV�VQ�UGTXG�VJG�DGUV�KPVGTGUVU�QH�DQVJ��9G�CTG
GPICIKPI�KP�EQPXGTUCVKQPU�YKVJ�VJG�5CM[QPI�CPF�VJG�5CM[QPI�2QVTCPI
CDQWV�VJGUG�CPF�QVJGT�KUUWGU��CPF�JQY�VQ�IQ�HQTYCTF�

9G�HGGN�KV�KU�KORQTVCPV�VQ�EQOOWPKECVG�VQ�[QW�VJCV�YG�CTG�EQOOKVVGF�VQ
ETGCVKPI�CPF�OCKPVCKPKPI�
a
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5JCODJCNC�VGTOC�CPF�VJG�-CI[W�CPF�0[KPIOC�VTCFKVKQPU�QH�6KDGVCP
%WFFJKUO�
¬
$�XKGY�QH�VJG�5JCODJCNC�UCPIJC�CU�C�EQOOWPKV[�QH�RTCEVKVKQPGTU�CV
XCTKQWU�RQKPVU�QP�VJG�RCVJ��HTQO�GPVT[�NGXGN�OGFKVCVKQP�RTCEVKVKQPGT
VJTQWIJ�VJG�8CLTC[CPC��LQKPGF�D[�VJG�5JCODJCNC�FJCTOC�CPF�KVU
NKPGCIG��WPKVGF�KP�C�XKGY�QH�%CUKE�*QQFPGUU�CPF�VJG�RTKPEKRNGU�CPF
RTCEVKEG�QH�YCTTKQTUJKR�CPF�(PNKIJVGPGF�5QEKGV[�
¬
áPENWUKXG��UWRRQTVKXG��CPF�TGURQPUKXG�NQECN�CPF�TGIKQPCN�EQOOWPKVKGU
YJKEJ�KPXGUV�KP�QPIQKPI�KPKVKCVKXGU�CPF�VTCKPKPI��VQ�RTQOQVG�CPF
UWUVCKP�EQOOWPKV[�JGCNVJ�CPF�YGNN�DGKPI�
¬
$P�WRNKHVGF�UQEKGV[��KPVGTGUVGF�KP�YQTMKPI�YKVJ�VJG�CTVU��VJG
GPXKTQPOGPV��RJ[UKECN�YCTTKQT�RTCEVKEGU��VJG�JQWUGJQNF��VJG�HCOKN[�
RGTUQPCN�TGEQXGT[��CPF�JGCNVJ�CPF�YGNNDGKPI��CU�YGNN�CU�UQEKCN
GPICIGOGPV��IQXGTPCPEG��CPF�NGCFGTUJKR�
¬
$�YGNN�TWP�PQP�RTQÕV�QTICPK\CVKQP�YKVJ�GZEGNNGPEG�KP�EQORNKCPEG��NGICN
CPF�ÕPCPEKCN�CàCKTU�YKVJ�VTCPURCTGPE[�CPF�EQOOWPKV[�KPRWV�
¬
$�UWRRQTVKXG�QTICPK\CVKQP��ECTKPI�HQT�KVU�OGODGTU�CPF�UVCà��YKVJ�YGNN�
EQPEGKXGF�RQNKEKGU�CPF�EQFGU�YKVJ�CRRTQRTKCVG�CPF�TGURQPUKXG
UWRRQTVKXG�UVTWEVWTGU�
¬
$�IQXGTPCPEG�CRRTQCEJ�KP�YJKEJ�VJGTG�KU�TCFKCPEG�CPF�TGURQPUKXGPGUU
DCEM�CPF�HQTVJ�DGVYGGP�EGPVGT�CPF�HTKPIG�
¬
áPXKVKPI�CPF�NKUVGPKPI�YKVJ�CP�QRGP�OKPF�VQ�CNN�VJG�FKXGTUG�XKGYU�CPF
KPUKIJVU�VJTQWIJQWV�QWT�OCPFCNC�VQ�NGCTP�HTQO�VJG�RCUV�CPF�ECTGHWNN[
IWKFG�PGEGUUCT[�QTICPK\CVKQPCN�EJCPIGU�HQT�C�RTQURGTQWU�CPF



JCTOQPKQWU�HWVWTG�
¬
6JCV�KV�KU�VJG�%QCTFÆU�TGURQPUKDKNKV[�VQ�RTQXKFG�IQXGTPCPEG�CPF�CP
QTICPK\CVKQPCN�EQPVCKPGT�VJCV�UWRRQTVU�VJGUG�RCVJU�YJKEJ�TGSWKTGU�WU
VQ�VCMG�C�NQPI�XKGY�KPVQ�QWT�HWVWTG�
¬

9G�CEMPQYNGFIG�VJGTG�CTG�EJCNNGPIGU�VQ�OGGV�CPF�JGCNKPI�YQTM�VQ�DG
FQPG��DWV�YG�UJQWNF�PQV�IKXG�WR��/C[�VJG�5JCODJCNC�NKPGCIG��VGCEJKPIU�CPF
RTCEVKEG�RGTUGXGTG��QXGTEQOG�QDUVCENGU��CPF�VJTKXG�a

2NGCUG�UGG�DGNQY�HQT�QWT�OQPVJN[�WRFCVG�KPENWFKPI�KPHQTOCVKQP�QP�VJG
QTICPK\CVKQPÆU�NCVGUV�ÕPCPEKCN�TGRQTV��TGNGCUG�QH�VJG�PGY�5JCODJCNC�&QFG�QH
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OQPVJU�QH�������YJKEJ�YCU�����DGNQY�QWT�DWFIGVGF�IQCN��6[RKECNN[�5*5
JCU�C�RTQÕV�KP�VJG�ÕTUV�JCNH�QH�VJG�[GCT�FWG�VQ�5JCODJCNC�'C[�FQPCVKQPU�
DWV�VJGP�QRGTCVGU�CV�C�NQUU�KP�VJG�UGEQPF�JCNH�QH�VJG�[GCT�a�4GXGPWGU�CPF



CEVKXKVKGU�YGTG�PGICVKXGN[�KORCEVGF�D[�VJG�&18á'����RCPFGOKE�CPF�VJG
5JCODJCNC�&QOOWPKV[ÆU�EQPVKPWGF�EJCNNGPIGU��9JKNG�VJG�TGUWNVU�YGTG
DGNQY�DWFIGV��VJG[�YGTG�PQV�C�UWTRTKUG�KP�VJCV�DWFIGV�OQPKVQTKPI�CPF
GZRGPUG�EQPVTQNU�JCXG�DGGP�VKOGN[�CPF�GàGEVKXG��6JCV�UCKF��YG�YKNN�PGGF�VQ
ITQY�TGXGPWGU�CPF�OCKPVCKP�C�VKIJV�TGKP�QP�GZRGPUGU�VQ�OQXG�VJTQWIJ�VJG
DCNCPEG�QH�VJG�[GCT�CPF�KPVQ�������)QT�VJG�HWNN�3��ÕPCPEKCN�TGRQTV�ENKEM�JGTG�
a
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&QFG�QH�&QPFWEV
a
6JG�5JCODJCNC�%QCTF�JCU�TGXKGYGF�CPF�GPVJWUKCUVKECNN[�CRRTQXGF�VJG�PGY
&QFG�QH�&QPFWEV��$�FQYPNQCF�QH�VJG�ÕXG�RQNKEKGU�ECP�DG�HQWPF�QP�VJG�PGY
&QFG�QH�&QPFWEV�+WD�YGDUKVG�JGTG�a�9G�CRRTGEKCVG�VJG�JCTF�YQTM�CPF
YKUFQO�QH�VJG�&QFG�QH�&QPFWEV�5WRRQTV�*TQWR�KP�HCUJKQPKPI�VJKU�RQNKE[��9G
VTWUV�VJCV�KV�YKNN�RTQXKFG�VJG�EQOOWPKV[�YKVJ�C�ENGCT�UGPUG�QH�EQOOQP
XCNWGU�CPF�RWTRQUG�IQKPI�HQTYCTF��;QWT�HGGFDCEM�QP�VJG�&QFG�QH�&QPFWEV
YKNN�DG�XGT[�KORQTVCPV��UQ�RNGCUG�VCMG�VKOG�VQ�TGXKGY�VJG�RQNKEKGU�CPF�ÕNN�QWV
VJG�HGGFDCEM�HQTO�
a
áH�[QW�JCXG�PQV�UGGP�VJG�PGY�YGDUKVG��RNGCUG�NQQM��KV�KU�JKIJN[�KPHQTOCVKXG�
CPF�YKNN�DG�WRFCVGF�TGIWNCTN[�VQ�MGGR�VJG�EQOOWPKV[�WR�VQ�FCVG�
JVVRU���EQFG�QH�EQPFWEV�UJCODJCNC�QTI���)KPCNN[��VJG�EWTTGPV�&CTG�CPF
&QPFWEV�YGDUKVG��JVVRU���EQOOWPKV[ECTG�UJCODJCNC�QTI��YKNN�TGOCKP�CEVKXG
WPVKN�VJG�PGY�RQNKEKGU�IQ�KPVQ�GàGEV�QP�5JCODJCNC�'C[�������CPF�YKNN�TGVCKP
KPHQTOCVKQP�TGNCVGF�VQ�VJG�EWTTGPV�&CTG�CPF�&QPFWEV�2QNKE[��VJG
áPVGTPCVKQPCN�&	&�2CPGN��CU�YGNN�CU�RCUV�KPKVKCVKXGU�
a

a

5GPUG�QH�5JCODJCNC�5WTXG[
a
6JG�ÕTUV�UGV�QH�TGRQTVU�HTQO�VJG�5GPUG�QH�5JCODJCNC�5WTXG[��EQPFWEVGF�D[
VJG�5JCODJCNC�2TQEGUU�6GCO�KP�GCTN[�������CTG�CXCKNCDNG�HTQO�VJG�2TQEGUU
6GCO�9GDUKVG��a6JG�%QCTF�YQWNF�NKMG�VQ�VJCPM�VJG�2TQEGUU�6GCO�OGODGTU
YJQ�FGUKIPGF�VJG�5GPUKPI�5JCODJCNC�5WTXG[�CU�YGNN�CU�VJQUG�YJQ
EQNNGEVGF��CPCN[\GF�CPF�TGRQTVGF�QP�VJG�TGUWNVU�
a
$�DTQCF�ETQUU�UGEVKQP�QH�EWTTGPV�CPF�HQTOGT�OGODGTU�QH�5JCODJCNC��CU
YGNN�CU�VJQUG�YJQ�HGGN�EQPPGEVGF�VQ�5JCODJCNC�DWV�JCXG�PGXGT�CEVWCNN[
DGGP�OGODGTU��YGTG�KPXKVGF�VQ�TGURQPF��CPF�QXGT�������KPFKXKFWCNU



TGURQPFGF�a�6JG�CXCKNCDNG�TGRQTVU�RTGUGPV�VJG�SWCPVKVCVKXG�ÕPFKPIU�CPF
KPENWFG�UWOOCT[�UGEVKQPU�CPF�VCDNGU�TGRQTVKPI�VJG�ÕPFKPIU�KP�FGVCKN�aa
a
6JG�TGURQPUGU�TGRQTVGF�EQXGT�C�DTQCF�UGV�QH�RGTUQPCN�GZRGTKGPEGU�KP
5JCODJCNC��GZRGTKGPEGU�YKVJ�NQECN�EGPVGTU�CPF�ITQWRU��CPF�XKGYU�CPF
CURKTCVKQPU�HQT�VJG�INQDCN�5JCODJCNC�QTICPK\CVKQP�a�$OQPI�VJG�OCP[
KPVGTGUVKPI�ÕPFKPIU�CTG�VJG�CURGEVU�QH�5JCODJCNC�OQUV�OGCPKPIHWN�VQ
TGURQPFGPVU��VJG�FKUVTKDWVKQP�QH�EWTTGPV�RTCEVKEG�CPF�UVWF[�RCVJU��JQY
OCP[�TGURQPFGPVU�JCXG�HGNV�OCTIKPCNK\GF�QT�FGXCNWGF�KP�QWT�EQOOWPKV[�KP
TGEGPV�[GCTU��CPF�YJCV�VJG�KORCEV�QH�VJG�EWTTGPV�ETKUKU�KP�5JCODJCNC�JCU
DGGP�QP�KPFKXKFWCNU�CPF�QP�NQECN�EGPVGTU�CPF�ITQWRU�
a
6JG�UVTQPI�TGURQPUG�VQ�VJG�UWTXG[�CPF�VJG�JGCTVHGNV�SWCNKV[�QH�VJG�CPUYGTU
VQ�VJG�QRGP�GPFGF�SWGUVKQPU�FGOQPUVTCVG�JQY�FGGRN[�QWT�EQOOWPKV[
ECTGU�CDQWV�5JCODJCNC�a�$�HWVWTG�TGRQTV�YKNN�RTGUGPV�CP�CPCN[UKU�QH�VJG
OCP[�QRGP�GPFGF�SWGUVKQPU�KPENWFGF�QP�VJG�UWTXG[�
a

&QOOWPKV[�*TCPVU
a
9G�CTG�RNGCUGF�VQ�CPPQWPEG�VJCV�HTQO�VJG�ÕTUV�TQWPF�QH�EQOOWPKV[�ITCPV
CRRNKECVKQPU�YG�CTG�HWPFKPI�VJTGG�CFFKVKQPCN�&CTG�CPF�&QPFWEV�TGNCVGF
RTQLGEVU��6JGUG�KPENWFG�VJG�HQNNQYKPI�UCPIJC�NGF�VTCKPKPI�RTQITCOU�

$FFTGUUKPI�%KCU�	�6TCWOCa��HQT�75'�������D[�6TKPNG[�%WUD[�aaaaaaaaaaaaaaaaaaa
$YCTGPGUU�4CKUKPI�1ÞEGT�6TCKPKPI��HQT�(74�������D[�$TPF�4KGUVGT�
(UVCDNKUJKPI�VJG�2CVJ�QH�áPENWUKXKV[�9CTTKQTUJKR�	�5QEKCN�.KDGTCVKQPaa�HQT
75'�������D[�&JCTNGPG�.GWPI�

a
9G�CTG�UVKNN�QRGP�VQ�TGEGKXG�CRRNKECVKQPU�HQT�VJG�UGEQPF�TQWPF�QH�ITCPVU
HQEWUKPI�QP�'KXGTUKV[�CPF�áPENWUKXKV[��YJKEJ�JCXG�CP�$WIWUV����FGCFNKPG��5Q
HCT�CTQWPF����GPSWKTKGU�JCXG�DGGP�TGEGKXGF�CPF�YG�CTG�NQQMKPI�HQTYCTF�VQ
TGXKGYKPI�VJG�CRRNKECVKQPU�VJCV�VJG�&QOOWPKV[�JCU�DGGP�YQTMKPI�QP�
2NGCUG�WUG�VJG�QPNKPG�HQTO�D[�ENKEMKPI�JGTG�
a
;QW�ECP�CNUQ�UGPF�WU�SWGUVKQPU�VQ�VJG�HQNNQYKPI�GOCKN�
ITCPVU#UJCODJCNC�QTI
a
a



$RRQKPVOGPVU�CPF�'GRCTVWTGU
a
5JCODJCNC�*NQDCN�5GTXKEGU��5*5��5VCà�&JCPIGU
9G�YQWNF�NKMG�VQ�CEMPQYNGFIG�VJG�TGVKTGOGPV�QH�VYQ�KPFKXKFWCNU�YJQ�JCXG
DGGP�YQTMKPI�HQT�OCP[�[GCTU�HQT�5JCODJCNC�CPF�YJQ�JCXG�DGGP
GZVTCQTFKPCTKN[�FGFKECVGF�VQ�VJGKT�YQTM�UWRRQTVKPI�QWT�EQOOWPKV[�
a
&[PVJKC�/CE-C[�JCU�DGGP�C�UVCNYCTV�WRJQNFKPI�5JCODJCNC�IQXGTPOGPV
RTKPEKRNGU��TGNCVKPI�VKTGNGUUN[�VQ�EGPVGT�CPF�ITQWR�NGCFGTU�YQTNFYKFG�
OCKPVCKPKPI�EQOOWPKV[�NGCFGTUJKR�EQOOWPKECVKQPU�CPF�CNYC[U�ECTKPI
CDQWV�CNN�VJG�KPFKXKFWCNU�KPXQNXGF�a�5JG�KU�MPQYP�HQT�JGT�CFXGPVWTQWU�YQTNF
VTCXGNU��UVQRRKPI�CV�EGPVGTU�CNQPI�VJG�YC[�HQT�OGGVKPIU��QCVJ�EGTGOQPKGU
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IKXGP�VJG�EQOOWPKV[�KP�JGT�TQNG�CU�'GRWV[�/KPKUVGT�QH�*QXGTPOGPV�
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CPF�CFOKPKUVTCVKXG�KUUWGU��5JG�JCU�CNYC[U�DTQWIJV�FGGR�ECTKPI�CPF
EQPVKPWKV[�VQ�JGT�YQTM�CPF��CNVJQWIJ�UJG�KU�NGCXKPI�JGT�LQD�YKVJ�5*5��UJG
YKNN�EQPVKPWG�KP�C�NGCFGTUJKR�TQNG�CU�RCTV�QH�VJG�PGY�'QTLG�-CUWPI�5VCà
*TQWR�
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9G�YCTON[�YGNEQOG�0KPC�/KINKCTK�VQ�5*5�YJQ�YKNN�VCMG�QP�VJG�'QTLG
-CUWPI�NKCKUQP�TQNG�CU�YGNN�CU�YQTMKPI�YKVJ�VJG�'KTGEVQT�QH�&QOOWPKV[�&CTG
CPF�&QPFWEV�a
a
a
a
2QUKVKQP�1RGP��'KTGEVQT�QH�*QXGTPCPEG�CPF�.GCFGTUJKR
5JCODJCNC�KU�NQQMKPI�HQT�C�PGY�OCPFCNC�YKFG�NGCFGT�VQ�UVGR�KPVQ�VJG�TQNG�QH
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KPVQ�ECTGVCMGT�OQFG��QPN[�UOCNN�EQOOWPKV[�ICVJGTKPIU�YKNN�DG�JGNF�VJGTG��
VJG[�YKNN�DG�TGVWTPKPI�VQ�áTGNCPF�YJGTG�2JKNKR�JCU�GORNQ[OGPV��VJG[�JCXG
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2TQEGUU�6GCO�
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a
5JCUVTKU�

$PPG�%CMMGT�TGUKIPGF�CU�5JCUVTK�KP�.GKFGP��VJKU�YCU�KP�VJG�RCUV��
OQPVJU��DWV�PGXGT�CPPQWPEGF�
5CPFTC�.CFNG[�TGUKIPGF�CU�5JCUVTK�KP�%GTMGNG[�CPF�0QTVJGTP�&CNKHQTPKC
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